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SELF EMPLOYMENT INCOME SUPPORT CALCULATOR – 
GUIDANCE NOTES

UK MEMBERS IMMEDIATE RELEASE TO CLIENTS

Kevin Salter has written an Excel tool to calculate the 3 months claim for self-employed clients. 
This complies with the rules and understanding of the scheme at 30 March 2020 (and if subject to change we will update this.)

We have interpreted the Government guidance:  https://www.gov.uk/guidance/claim-a-grant-through-the-coronavirus-covid-19-self-employment-income-support-scheme

And assumed:

First test: 	
								
· In 2018/19 as long as profit is less than £50,000 and it is more than half of taxable income 		
· If you pass that test - you qualify 							
· Only if you fail that test do you need to perform Test 2 and look at the averaging test 

Second test:		
· So, you could have more than £50,000 profit in 2018/19 or more than 50% of other income, but as long as the average profit is less than £50,000 or less than 50% you qualify 				
· We have put a Disclaimer on the tool because the rules may change.
· [bookmark: _GoBack]
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The tool has been reviewed by Martyn Ingles and the 2020 team and we are confident it will help you answer the questions “Do I qualify for a Grant” and if so “How much will my Grant be?”

We think this tool will allow you to provide faster answers in a systemised way to your self-employed clients.

Please let us know if you have any suggestions for more tools you would find helpful. Our job is to support you and we promise to do our best over the next few weeks. 

Best wishes

The 2020 Team.

30 March 2020


		2   	 the2020group.com

image1.png
AB Smith

Has 3 2018113t etum been subminzdto HYRC?

Hasthe business vadedinthe 2018120 ear?

Isthe business wading when applicaton s made
orwouldbe sxosptfor Couid-197

Do the businessintendto continue totrade n 20201217

Has the business ot rading profits due to Covid- 197

Alerts and Warmings

Tnend e el o AP EREATE GG
hroni Corese bbb ooy VAT

Othertavable Trading profes Number of

Tradingprofis  meome  Total as oftotal monihe
e Lo i BON  soon | &750: i3
wome (gm0 w0 soonc 2
coem gm0 000 e 2

[Rvsrage Profi 43.333.33] Average Profi 22 7. of otal nwome 60477 ]

Alerts and Warmings
Test 1

WARNING - FAILS 2018113 profitipercentage test - try test 2
Test2

Passes percentage of income test

Passes average profit € test

Qualifies
Total Profits 130,000
Number of months EY
Auerage monthly profit ssnn
807 thereof 2888.89

Masimum of £2500 or 803 figure above  2500.00

3 months olaim 7500.00 taxable in 2020121 yax year




image2.png




image10.png




